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in accordance with Borrower's and Lender's written 2grecment or applicable law. Borrower <hail psy the amount of all mortgage in-

surance premivms in the manner provided under paragraph 2 heredl.

Any amcunts disbursed by Lender pursuant to this paragraph 7, with intezest thereon, shall become additional indebtedress
of Borrower secured by this Mongage. Unless Borrower and Lender agree to other terms of paymens, such zmounts shall be payable
upen notice from Lender to Borrower requesting payment thereof, and shali bear interest from the date of disbursement a1 the rate
pavable from time to time on cutstanding principel under the Note unless pavment of interest at such rate would be contrary to
applicable law, in which event such amounts shall bear interest at the highe:t rate permisible under applicable law. Nothing eon-
uined in this paragraph 7 shall require Lender to incur any expense of take any acticn hereunder,

8. Ixsrecmion. Lender may male or cause to be made reasonable entries upen and inspections c=I the Propeny, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender’s interest
in the Property.

9. Coxpemxamion. The proceeds of any award or claim for damages, direct o1 consequential, in connection with any con-
demnation or other 1aking of the Property, or part thereof, or for conveyance in lieu of cendemnation, are hereby assigned and Jull
be paid to Lender,

In the event of a total taking of the Property, the procecds s!ull be applied 1o the sums secured by this Mcrteage, with :hn
excess, if any, pad to Borrower. In .the event of a partial uking f the Property, unless Borrower and Lender cthermise agree in
writing, there shall be applied to the sums secured by this Mortgage such proportion of the proceeds as is equal to that propution
which the amcunt of the sums secured by this Mortgage immediately prior to the date of taking bears to the fair market value of the
Property immediately prior to the date of taking, with the balance of the procecds peid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borower that the condemnos cﬂers to make an
award or cettle a claim for damages, Botrower fails 10 respend to Lender within 30 days after the date such notice is muailed, Lender
is authorized t3 collect and apply the proceeds, at Lender's option, either to restoration ¢r repair of the Property or to the sums
secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing. any cech application of preceeds to principal shall net extend o
pustpene the due date of the monthly installments referred to in paragraphs 1 and 2 hereef or change the amount of tuch installmenis.

10. BorrowEmR Not Rerrasep. Extension of the time for pavicent or madificetion of amortization of the sums secured by
lhs Mortgape granted by Lender to any sucvesscr in interest of Borrower shall not cperate to release, in any manner, the liability of
the original Bomower and  Borrower's successors in intcrest.  Lender shall not be required to commence proccedings against such suc-
cessor of refuse to extend time for payment o othenvise modify amortization of the sums secured by this Mortgzge by reasen of any
dernand made by the original Borrower and Borrower’s successcrs in interest.

1l. Forpeamaxce sy Lexper Nor & Wanver. Any fortearance by Lender in exercising any right or remedy hereunder,
11 vthernise afforded by applicable law, shall not be a waiver of or prclude the exercise of any such right or remedy. The procure-
ment of insurance or the payment of taxes or cther liens or chargss by Lender shall not be a waiver of Lender's right to accelerate
the maturity f the indebtedness secured by this Mortgage,

12, Resmevies Cumuranive. All remedics provided in this Mortgage are distinct and cumulative to any cther right or remedy
urider this Morigage or aflerded by liw or eguity, and may be exercised concurnrentdy, independently or successively.

13. Successors AxD Assicys Bouxy; Joint axp Severar Luasiiiry; Capiions. The covenants and agreements herein con-
tzined shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower, subject 1o
the provisions of paragraph 17 hereof. All cuvenants and agreements of Borrewer shall be jeint and several. The capticns and head-
ings of the paragraphs of this \lmtgage are for convenience cnly and are not to be used to interpret of define the provisions hereof.

14. Nomnice. Except for any potice reguired under applicable law to be given in ancther manner, (2} any notice to Borrower
provided for in this Morigage shall be given by mailing such nctice by certified mail addressed to Borrower at the Preperty address or at
such other address as Borrower may designate by notice 1o Lender as pruvided hettm and (b) any notice to Lender shall be given
Ly centifed mail, return receipt requested, 1o Lender’s address stated herein o 1o sxh other address 25 Lender may designate by
natice ta Bortower as provided herem. Any notice provided for in this Mo .ngage shall be deermed 1o have been given to Borrower
or Lender when given in the manner designated Lerein.

15. U\vonu MosTcace; Goverxixg L\n Sr.\'zn.aslun This form of morgage cumbmes unifcem covenants for na'hnal
use 2nd non-uniform covenants with limited variations by jurisdicticn to constitute a uniform  security instrument  covering real
propeity.  This Mortgage shall be governed by the law of the jurisdktion in which the Property is located. In the event that any
provision of clause of this Morntgage or the Note conflicts with applicable w, such conflict shall nct affect other provisions of this

Morigage or the Note which an be given effect without the cenflicting provision, and to this end the provisisns of the Mongage
and the Note are declared to be severable

16. Borrower’s Corv. Borrower shall be furnished a cvnformed copy of the Note and of this Mortgage st the time of
arecnton of after recxdation hereof.

17. Teaxsrer oF 7ME Propeary; Assumeriox. If all or any part of the Property or an interest therein is sold or wanderted
by Borrower without Lender's prior written consent, excluding {a) the creation of a lien or encumbrance subordinate to this
Mortgage, (b) the creation of a purchase money security interest fur househald appliances, () a trander by devise, descent o by
vperation of law upon the death of a joint wnant or {d) the grant of any leasehold interest of three years or less not centaining
an option te purchase, Lender may, at Lender's option, declare al the sums secured by this Mortgage to be immediately due and
payable. Lender shall have waived such opticn to accclerate if, prior to the sale or tansfer, Lender and the person to uwhom the
Property is 1o be snld or transferred reach agreement in writing that the credit of such perwon is satisfactory to Lender and that the
inzerest payable on the sums secured by this Mantgage shall e zt such rate as Lender shall request. If Lender has waived the
cpticn te accelerate provided in this paragraph 17, and if Borrower's successor in interest has executed 2 written assumption 2gree-
ment accepted in wnting by Lender, Lender thall release Porrower from all obligations under this Mortgage and the Note.

If Lender exercises such optivn to accelerate, Lender shall mail Bommower nuice of acceleration in acccrdance with para-
grzph 14 herecf. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within which
Burrower may pay the sums declared due. H Bomrower fails to pay such sums prior to the expiration of such period, Lerder may,
without further notice or demand on Borrower, inveke any remedics permnitted by paragraph 18 hereof.

Nox-Usirorm CO\{\.L\T‘% Borrower and Lender further cuvenant and agree as fellows:

18. -\ccﬂ_tn.\no\ Resepies. Excert as provided in raragragh 17 herecf, upen Borrower's breach of any covemant or agrec-
ment of Berrower in this Mortgage, including the covenants to pay when due any sums secured by this Morigage, Lender pricr to
sceelerstion shall wmail notice ta Borrower as grovided in paragraph 11 hereof specifying: (1) the breack; {2) the ectica required to
cure such Fieach; (3} a date, not less than 30 days from the date the notice is nailed 1o Borrower, by which such breach must be
cured; and (4) ket failure 1o cure such breach on or tefore the date srecified in the notice may result in ccceleration of the suns se-
cured by this Mortgage, forcc.us.ere by judical rraceedang a'z.l ale of the Preyerty. The nctice shall funther inforrs Berrower of ihe
right 10 reinstste after acceleration and the right to assert in the forecloswre proceeding the non-existence of a default or any ciher
lefense of Borrower to acceleration and foreclosure. If the breach is not cured on or before the date specified in the notice, Lender
at Lender's eption may declare all of the sums secured by this Morigage 1o be immedately due and payable without further desnand
and may foreclose this Mortgage by judicial ;-rocced:rg_ Lender skall be entitled to collect in such ;roauimg all expenses of fore-
closure, including, but not limited to, reasonatle aticrie)’s fees, and costs of documentary ev vidence, abstracts and title reporis, all of which
shall be additional sums sccured b3 this Mcertgage.

19. Borrowier’s RicHT 10 REINSTATE, Nowmwithaanding Lender’s acceleraticn of the cums secured by this Mogtgage, Bor-
rower shall have the right to have any proceedings hegun by Lendear 1o enforce this Morntgage discontinued 21 any time grior o
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